
 Shareholders’ Current Account Agreement 
 

The undersigned:  
 

 
1. CPG Management Ltd, a company under the laws of Cyprus with registered address at 

Chytron 30 2nd Floor, Flat/Office A22 1075, Nicosia, Cyprus and company registration 
number being HE 423389 represented hereon by Johannes S.D Sluijter obo eMoore 
Cyprus Ltd hereinafter referred to as ‘the Borrower’;  
 

2. Champion Group Ltd, a limited liability company under the laws of Malta with 
registered address at 102, Suite 2, St. Catherine Street, Attard, ATD 2605, Malta and 
company registration number C 85093 represented hereon by Gabor Kispeter 
hereinafter referred to as ‘the Lender’; 

 
The undersigned jointly also referred to as ‘the Parties’ and solely as ‘Party’. 

 
Whereas: 
 

a. The Borrower is a related party of the Lender.  
b. The Borrower has requested credit facilities in current account from the Lender 

company and the latter is willing to provide the Borrower said credit facilities in 
current account up to a maximum of EUR 100,000 (one hundred thousand Euro), 
hereinafter also referred to as ‘the Credit’. 

c. Parties wish to determine in writing the conditions under which the Credit will be 
provided by the Lender to the Borrower, hereinafter this agreement will be referred 
to as ‘the Agreement’ 

d. The effective date of the Agreement shall be 28th February 2022.   
 
 
The Parties have agreed as follows: 
 
 
Article 1: The Credit  
 
1.1 The Lender hereby grants a credit facility in current account to the Borrower. The 

Borrower may make drawings in one or several amounts up to a maximum amount of 
EUR 100,000 (one hundred thousand Euro), which credit facility has been accepted by 
the Borrower.  

 
1.2 The Credit shall be granted for a maximum period of 1 (one) year from the date of the 

last signature on this Agreement unless the parties agree otherwise or unless the 
Credit is repaid in full, with any costs, before such time in which case the Agreement 
shall terminate by operation of law.  
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Article 2: Interest  
 
2.1  No Interest shall accrue on the outstanding amount of the credit.  
 
Article 3:  Repayment 
 
3.1       The Credit Facility, shall be repaid on the Lender’s first demand in writing addressed 

as per this Agreement and within fourteen (14) days of the date of the demand. 
 
3.2    The Borrower may at any time repay the Credit or part thereof of the Lender by 

effecting payment to the bank account as shall have been indicated by the Lender. 
The Lender shall be entitled to appropriate payments made to costs, if any, and the 
principal sum in that order. 

 
3.3   Repayment may also be made by set off between the Parties against amounts due       

payable by the Lender and the Borrower.  

3.4   The entire Credit will become immediately due without the requirement of any 
further warning or notice of default, inclusive of legal interest and any costs, if there 
is a reasonable likelihood or occurrence of any of the following:  

i. The Borrower is in default of any of its obligations under this Agreement;  
ii. The commencement of the winding up of the Borrower (other than for the 

purpose of reconstruction or merger), insolvency or the entry of the Borrower 
into an arrangement or composition of Lenders without the prior written 
consent in writing of the Lender;  

iii. The Borrower is otherwise unable or unwilling to pay its Lenders when its debts 
become due.  

Article 4: Security  
 
4.1  On first demand of the Lender the Borrower shall provide sufficient security for a 

proper performance of the Agreement. This could include among other things: 
pledging of claims, pledging of shares that are held by the Borrower, hypothecation of 
property and/or a bank guarantee.  

 
4.2  The costs for such security shall be at the expense of the Borrower.  
 
Article 5: Waiver 
 
5.1 The failure of either party to insist upon performance of any of the terms and 

conditions hereof shall not be deemed a waiver of future compliance therewith and 
shall not in any way prejudice the remaining terms and provisions thereof. 
 

5.2 If any term of this Agreement, in whole or in part, becomes illegal, invalid or 
unenforceable or is found to be so by declaration of a Court or other competent 
authority such part or provision or term will to that extent be deemed not to form part 



of the Agreement and the legality, validity and enforceability of the remainder of the 
Agreement will not be affected or impaired. 
 

Article 6: Indemnity 
 

6.1 The Borrower shall indemnify the Lender for any and all losses or damages suffered 
by the Lender as a result of his failure to repay or for any other default in accordance 
with the provisions of this Agreement irrespective of whether such failure or default 
shall be due to the direct fault of the Borrower.  
 

6.2 The aforementioned duty of indemnification shall include any costs incurred by the 
Lender in order to prevent or limit damages or to enforce its rights under this 
Agreement by any legally and / or judicial means.  

 
Article 7: Notice 
 
7.1 Any notice required to be given under the terms and conditions hereof shall be 

deemed duly given if delivered in writing and by hand or by registered mail to the 
other party at the last known address or at such other place as may be specified from 
time to time during the term hereof by a notice sent in accordance with this clause.   

 
7.2  Any notice given in accordance with this clause shall be deemed to have been given 

at the date of the delivery or, if sent by registered mail, three business days after date 
of postage. 

 
Article 8: Final Stipulations  
 
8.1 If one or more individual stipulations of the Agreement should be invalid or should be      

determined to be non-binding in any other manner, this shall leave intact the validity 
of the other stipulations of this Agreement. Parties shall replace the concerned 
stipulation(s) with one or more valid and binding stipulations, the meaning of which 
shall be as much as possible the equivalent of the original stipulation(s).  

 
8.2   The Agreement may only be amended or supplemented in writing by mutual 

agreement between the Parties  
 
8.3   The Agreement shall in all aspects be construed in accordance with and governed by 

the laws of Malta. All disputes that arise as a result of the Agreement, will be solved 
as much as possible in mutual consultation between the Parties. If the Parties are 
unable to reach agreement, the dispute will be submitted to the Courts of Malta.  

Thus, agreed and signed.  

[Signatures on the following page] 

 



 

 
 
 
 
Johannes S.D Sluijter 
For and on behalf of  
eMoore Cyprus Ltd 
Director  

 

 

 

Gabor Kispeter  
For and on behalf of  
Champion Group Ltd 
Director  
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